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· Sanwa Bank was established in 1919 and is the fifth largest bank in Japan, with its headquarters in Tokyo, Japan’s capital
· It is the 59th largest bank in the world based on revenue, which is roughly £500 billion each year
· It employs 34 000 people in Japan alone, and is looking to expand this by establishing a second headquarters in Europe to boost its European trade
· The bank estimates that it would need 50,000 metres2 of office space, employing 10,000 people.

· It is therefore very important that the bank picks a suitable location for its new headquarters

The bank is looking for:

· Good transport links 
· Contact with other banks and businesses for trading purposes
· The ability to trade internationally

· Low costs for labour and site hire

· A central location

· An attractive business environment
You should look for information on:

· Total number of employees

· Number of banks, law firms, other notable international institutions

· Communications links/Transport links etc…

· Notable cultural attractions

· Any other factors that you think would be of interest to a major company looking to invest heavily in a new location

· You will be working in pairs, and both of you must have printed off some information which you can use to make your pitch. There will be a prize for the best pitch. Remember, you are trying to convince the bank of the most appropriate location for their new HQ!

What else do you think the bank might need or want? 
London – United Kingdom
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Canary Wharf
· English is spoken – the international language of business
· Home to 520 foreign banks and many law firms, such as Barclays, Citigroup, Clifford Chance, Credit Suisse, HSBC, KPMG.
· Centre of time zones – easier to trade with both USA and Far East

· Enterprise Zone - Government funding allows foreign companies to set up offices

· Canary Wharf, the modern central business area, was established in 1981 and has 90 000 employees in 980 businesses, and  81 000 metres2 of green open space
Average costs:

· Labour cost = £10.91 per hour
· Office rent = £690 per metre2 per year
Frankfurt – Germany
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 ‘Mainhattan’
· Home of the Bundesbank, one of the most wealthy and powerful banks in the world. Also, the European Central Bank is located here.
· Home to 217 foreign banks

· Important links with Eastern Europe, a rapidly growing international market

· Europe’s strongest and most stable economy

· Mainhattan (named after the River Main that flows through Frankfurt), the central business area, was established in 1959 and has 72 000 employees in 1 300 businesses, and 190 000 metres2 of green open space 

Average costs:

· Labour cost = £13.29 per hour

· Office rent = £375 per metre2 per year

Paris - France
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La Defense
· Paris is at the centre of Western Europe spatially
· For many years, France has prospered from economic stability
· Excellent transport services to other European countries and internationally – Channel Tunnel, TGV, Airports etc

· La Defense, the central business area, was established in 1966 and has 180 000 employees in 1 500 businesses, and 110 000 metres2 of green open space
Average costs:

· Labour cost = £12.04 per hour

· Office rent = £500 per metre2 per year

